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Liberty Loans
Nc.v folder containing:

1. Complete descriptions
of original and converted
issues;

2. Tables showing yields
afforded by each issue at
a wide range of prices.

Useful and convenient.

Will b furnished upon requt
for AD-U- 7

TheNationalCrty
Company

Mil OCn: NitiMMl Cits Btk BaMai

lta Oini fifth Knm 4JJ Si.

Cerretfonitnt OPcit in Jf Citits

Permanent
Monthly Income

of $25
nn b had for

. about $4,100
Inrratrd In M shares of

CITIES SERVICE
PREFERRED STOCK
Cities Service Company it one

of the largest and strongest Oil
and Public Utility Organization!
in Amtric. lt stock will

tfiord a maximum cf stability.

Monthly Dividends
Monthly Earnings

Statements
WrtUfor Circular S. A. 90

Henry L. Doherty
&

Company
60 Wall Street

For 14 year ire hoce lun
specialists in alliums of United
Slates Cotanmtnt Bends

We offer large and small invest'
ors a specialized Service for the!
Purchase or Sale of all issues of

UNITED
STATES
GOV'T
BONDS

C. F. CHILDS & CO.
Capital One Half MWion Dotart

90S S. I i Sail St. 130 Broadway
Chicago New York

Open for Business vnM 4 P. AL Daily

For 14 neaii tec hat htm
specialists in all issues of United
Statu Coternment Bonds

Income

seemed to
feature mantels,

by the of the
buying 34'

would likelyYield the

the

previous

Checks
market

the the
weak, making

The Information Department Hughes
& Dler ha Just published a booklet ex-
plaining a method that even
the leant experienced inventor deter-
mine for himself the of

Investment a dividend paying
security. also contains a six per rent,

a rate of
Income dlvidenri-payln- t- securities and
bonds at rricee abort-cu- t
rulea for romputlnir Interest from 2

--and a of trad-
ing fractions the market.
Gratis request.

Send for Booklet S-4-2

HUGHES & DIER
Stocks Bonds

50 Broad St., York
812-C2- Tel. Broad 121

You may

sandra
3 tddrra.

Investment
Suggestions

A selected list f IS
10 Preferred' and 10

Common Sloek' " eontaimd In

Special Circular on request.

E. W.Wagner & Co.
BitabUihtd 1U7, Cktcogo.

j.veu Cotton
Etxkcnt

srAans
Board of

M NEW ST. SEW OKK

Bankers Trust Co.
"Rights"

J.K.Rice,Jr.&Co.
Phones 4000 John. 3( St.,

STANDARD
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CARLH.PFORZHEIMER&CO.
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FINANCIAL NEWS

AND COMMENT
Day's sales
Year to

Mil. I Ark.Stock Trading Highly Pro- -
60 54

fcssionnl nnd 25
CO 61

25

70 71Unsatisfactory. 4 4

Sl?i 32
MARKET HEAVY AT CLOSE 84 85

100 101
98 4 100
64 65

Humor That Loan 47 4714
96 98

Would Be Removed Held 86 87
It 1414

Early Prices Firm. 69 70
66 67
66 66H
45 45HThere were two main Influences be 87 59

the strength tn the stock market 64 64

yesterday. One was the remarkable s:h 82
ss 88power of resistance to the decline dis-

played
111 112

by the main speculative position 7 98
during-- the stiff reaction of previous 101 101

days, and the other was a report that 197 198
52 53the money committee was about to 29 32

move all speculative restrictions.. The 13

second furnished the trading $5 65
17 17would soon be resumed on the old basis.

66
plenty of money for Stock Ex 93 93

change But the latter was 89 83

obviously Inspired, and when In the last 109 '110
6 76

hour no confirmation was forthcoming' 63 631the greater number of speculative favor 57 57
ites lost their firmness and the market 106 106;turned heavy at the closing-- was

1 14about the low of the There were 62 64
several specialties which maintained 85 '91their advances and which appeared to 104 104
be In better demand than other securi 63 68
ties. But on the whole trading was still
highly professional and generally un-
satisfactory.

3 3
153 154Nevertheless the trend of prices was 7 7

more encouraging than J,thas been re-

cently, 20 20
and to show what prob-

ably
48 48

would happen In the securities mar-
ket

21 31It the money committee should sud-
denly 69 69

lift the speculative restrictions. 64 65
But 'It mould appear that the sooner Wall 169 160Street gets understand that there Is 61 81no likelihood of any modification or re-

laxation
84 84of these regulations until after 34 (4

the next Liberty Loan well out of the 37 41way, the better things will be all around. 103 106In the first place there Is still a great
56 66deal of financing be done In connec

8 9
tion with war expense, and secondly It 26be noted that these expenses are 43 44
till running a great deal abovo normal,

notwithstanding the recent calculations 25 26
of and the curtailment of war

79 81
activities In There has, of

been no official Intimation of 19

34! 34
the money committee of the 37 39situation, but nevertheless enough Is 3';

known of Its views to warrant the state 37! 39that there as yet absolutely no
100 100disposition among the commit-

tees'
68 0

members to relax Stock Exchange re- -
47 4Aecordtndv those whoe op

102 103erations usually govern the securities
market still maintain a conservative at 57 58

tltude and are not looking for any large 30 31

the immediate 80 80of activity In
9 9future. 51 51Still the market yesterday was rather

12strong for the part or aay, anu
17rather encouraging so far as the

strength went. All of the steels, equip-
ments

31 !

and coppers were disposed to be 40
30strons: and went higher In the 130 '131

and afternoon with the specialties
127 129have been the chief centre o: at

81 82
traction In speculative circles 55'Toward the closing considerable profit

97 98
taklnc set In and renewed selling or me

32 33
Marine shares Influenced a reaction rrom

43 46
the hlch. which brought the market rrac

97 99tlonally below the previous day's final In
47

the majority securities, ape
6

olaltles. retained their ad 25vancea somewhat better than the aver
110 113are run of stocks and as between the

standard Industrials and tnese issue
specialties still be the chle

of the speculative not 32lwithstanding the fact that they were
31allarhtly overshadowed during the mom 20

lng strength steels me 69lfact of the matter Is that of the
Individual shares recently has been of 23'an excellent character, a fact, however 59 I

that Indicate that they are 43 I

to be chief features the stock mar 92
ket for eerme time to come. 91'from the rumors concerning 52U1
removal of speculative restrictions there 21 H
was nothing of great Interest In the 167
monev Call money was easy

24
and rates were unchanged from the 45

day. The foreign exchange 3
market continued quiet Aside from 26
slight advance In Swiss and 35
Scandinavian rates the was about 62
unchanged from the preceding day 1Hfinal. Liberty SUs were quite strong, 46
but rest of Government bonds 33
were the Fourth 4'Js an 77
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other new low record. The general bond
market, however, nas strong, and there
was broad market again for all the
foreign Government Issues, particularly
for the Anglo-Frenc- h 5s, which sola
the high of the year.

MONEY AND EXCHANGE.
7

CALL MONET.
Mixed i All 40 I

Hlrh Hlrh 38
LOW 6'. 19
Lat Laat
Renewals 6 Renewals... on 4 ;

Tsar's hlrh 4 Yesr's hlrh 115
Tsar's low I low

CALL LOAN3 OK ACCEPTANCES.
Prima member bank acceptances 414

TIME LOANS. 31
Mixed , All Indnstrlala.

Slxtr daya. 4f Sixty !ajs Mi
Ninety dajrs. Ninety days..
Four months 'Four months.. &e
Five mnoth... .Five month 36'
Six months 'Six month i . (9 119

COMMERCIAL TAPER
Mm Indorsed BlUslSlx month ,8'ietv 21'

itncMvaoie uarr ,dui. 83l8Uty day 5Vi4J54i,Three to tlx 75Ninety days....Ct4664l months SH6t 97!ACCEPTANCES. 107'IOSH das- - o day. M dan.
Bid. Ask. Bid. Ask. Bid. Ak.

Ellftbl member 8
bank A 6U A A 4A 4

EllsiM n o n--
ro ember banks. 4 A 4H 44 4U 4W

60Inelllib! banks
bills H 0 H 103

' CLEARINO HOUSE STATEMENT. 80
dearlnr 1louo exchantes. 1789,154,344; bal-

ance. WD.587.3H; debit bal-
ances. 32.510.774; Federal rrwrr credit bal-
ance.

52
311402.054.

LOMESTIO EXCHANGE. 51
Boron, par; Chicago, par; St. Louts. 2T,a '

ICc. diaiount; San Francisco, par; Montreal, 189115 Cincinnati, par; Minneapolis.
10c, premium. ftt

SILVER PRICES 80'
Bar silver In New York, 100

In London, 44 M.. unchanged;
YvTLL BE Mtxioan dollar, 7ttc, unchanged. 129

FOREIGN EXCHANGE.UAIXEO 72
TO Sterile HUh. Low. Last. do. 38

Demand.. 4.74H 4.TSU 4.7(14 i.T6t, 105
ON REQVES1 Cable. ... 4.7444 4.W4J 4.7IH 16

Irance 103Demand.. MS 14 141 i. a
Cables.... .( 6.44H 1.4481 4A 78

Normal Testerday's close 108
rat uemana

or checks. Cable. 1124.6665 Sterling 4.76H 4.76H 74'S.IS2 Paris (IS I464
China

llonfkonr 80 00 80 25
Rhartihst 124 tttUj

19 rr, (7rp-- .... 20 M so.o
43.11 Holland .... 4n 22

la 4010 Wall N. T

4860 a Bro.rt St.. N T.

BONDS.
Ccmplete facilities the execution

crder- -
i mrurt

artsborne
Vnln r. Btoek Bttkto

1 STREET TEL. U RECTOR

SlorJfc liightt

nil Trnart
II .

1

Generally

Restrictions

which

should

contracts

thinks

whatever

volume

trie

morning

recently

however,

market..

Collateral, Industrial

Collateral.

premium,

I1.41H.

42.11 Indl- a- 12
Calcutta 85.73 SX.1l 21

h.XfV, Italy 4 96 i.ts
48.31 Japsn

Vukohama Ki u
21.79 Scandlnarla 75

Copenhaen 27.90 83.10 atStockholm a 90 29.90
Chrtstlanla 27.00 2T.30

U.M Spain 19.96
South America

114 Rio 2(.
1.M04 Artentlna (old). T.J

Huenns Ayre.. .., 4300
J.l'2J Swltterland 4.17

IluolH --

vn rubles .... tm
rublts UV

20.M

36.60
KM
45.25

14
U4
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THE SUff, WEDNESDAY, DECEMBER 18,, 1Q18.

NEW YORK STOCK EXCHANGE PRICES.
Tuesday, December 17, 1918.

191$. 1917.
.. . . . 448,217 315,873

date. . . . 136.977.3S7 177.433.121
UlT, Klsh-- I

In I. Ralew. I Inx. et. 't. Inc.
100! Adams Express ........ 52
400 Advanco numcly 25 25?i 25
200 Advnnre. numtly pf 60 CO 60

1000 Ajfljc Rubber 67 67 70
200 Alaska Gold Mines 4 4 4 4

2800 Alaska Juneau O M o 1 1

4900 Mfg .... 32 V4 32 81
600 Mfg pf . . 85 85
600 Am Agrlcul Chcmicv . . 101 101 101 101
100 Am Agrlcul Chemical pf 9Ti 99 99!i

9700 Am Beet Sugar 644 64 65
9600 Am Can 46 47 46 47
, 100 Am Can pf 97 97 97 97
4400 Am Car A Foundry 85 S8l 86

COO Am Hide A Leather 14 14' 14
2300 Am Hldn & Ietlicr pf. . 72 69 69

6 100 Am Ice pf ' 67 67 57
3.60 2600 Am Inter.ntlonnl Corp.. 66V, :.

1200 Am Lln;eert Co .. 46 45 45
7 100 Am Unseed Co pf 89 S9 80 89
6 300 Am Locomotive 64 64 61
6 6900 Am fimelt & Ref 88 82

500 Am Steel Foundries .... 88 88 8S
800 Am Sugar Ref 111 112 111 112
700 Am Sumatra Tobacco . . 98V, 98 97 98

2800 Am Tel A Tel 101 101 101 101
200 Am Tobacco 197 197 197 197

1100 AxnTVoolen 62l 63 2 62
100 Am Writing Paper of .. , 29l 29 29
200 Am Zinc, Lend A Smelt.. IS 13

&000 Anaconda Copper 65l 65 65
1000 Associated Dry Goods.. . 1C4 17 16 17

200 Associated Oil Co 65 65 65
400 Atch, Top A Ponta Ft.. . 93 93 93 93

V. 100 Atch. Too A Santa Fe pf. 89 89 89
1003 All. Gulf A W I S S 110 111 100 '109
8700lRaMwln Locomotive Wks 76 77' 76 76
HOC Baltimore & Ohio 64 34 54

lOOlBMUmore & Ohio pf 57! S7! 57! 57

200Barrett Co 10674, ' 106 1100 106
00 Batopllus Mining . 1 1' 1. 1

10 500 Bethlehem Steel 61 64 C4 '61
7 600 Bethlehem Steel 7 p c pf 9I ?91 89i M

200 Bethlehem Steel S p cpf . 10 1'104'104 '104
I 10 5600lBcthlchem Stee: R 4 C4 68

lOOlBooth Fisheries ! 23! 23' 23 23
2400 Brooklyn Rapid Transit.. 83' 34 33

JO 200 Burns Bros 153'15S 153 153
50c 1400 Butte Copper & Zinc 7 7 7

100 Butte A Superior Copper. 20 20 20 20
300 California Packing Co... 4S 4SU 48 48
200 California Fotrol"m .... 1 . 21 21
300 California Petrokin pf.. 69 69 69
100 Calumet A Arizona 64 64 4 64
SOOjCanadion Pacific 160 160 160 160

1100 Central Leather 62 U 61
100 Cexro Ae Pasco Coppor... 34" 34 34

67 Cerro do Pasco copper.. 34 S4 34 34
100 Certaln-taed- - Prod Corp... 37 a7i 37 37
700 IChandler Motor ex dlv. 10! '10S 106 10R
200 Chesapeake A Ohio. 57! 67' 37
lOOChlcago Gt Western s'700 Chicago Gt Western pf . . I6V, 26U' 25

t4 3600iChlc, Mil A St 1'r.ul I 44' 44' 13 44
78' HOO Chlc, Mil A St Paul pf... 79! JO 7S! 78

100!Chlc Rock Isl A Pac 26' 26 26i' 26
lOOiChlc, R I A Pac 7 p c pf. 79 79 79 79

19' 900'Chllo Copper ' 19! 19 19' 19
1300'Chino Copper ' 35' 3.-

- ?4'
i 300C!eve, CIn. Ch'c ft ?' L. .

' 37 36
39' 300'ColumbIa Gas A Klec 39i' 39i 3S

' 100jComp-Tab-P.ecor- d v ' :s; 38'
SOOIConsolldnted Gas 'ion'ioo'ioo

1100'Continental Can e 70; 69'
4700'Corn ProSucts Ref ' 47 i 4S' 47 48

100'Corn Products Ref pf. .. 1103 '103 '103 '103
I RS!1600'Cruclble Strl Co

1500'Cuba Cane Sugar 31! 30!
400Cuba Cnne Sugar pf S0 80 80 i SO

900Unver & Rio Grande pf. 9! 9' 9 9

8750jDtstilIers Securities Corp 51SV 51 51
12S1 300 Dome Mines 12!
mi 1S! IS
31) 100'F.rir 1st pf ' 31 v, 31! 31! 31

100'Federal Mli A Sm?lt pf.. 39' 39i' 39

30' 600!Oaston. William- - A Wig.' 30 30 29'
lOO'Genernl Krtr'c Co '150 150 '130 150
400 General Motors Corp ... 12SU 12S'127 127
lOOlGeneral Motors Corp ! Sl! Sl

56' B F 56' 56
600'Great Xoj;thern pf 97,' 971 97'

' 13600 Great Northern Ore ctfs 32' S' 32' 33
300'Haskell A Barker Car... 46 46 I

lOO'nilnoU Central 9, ovii 9S

47; 1800'lnsplratlon Con Copper. 47 17'
6 400 Intcrboro Con Corp 6' 6U' 6!26' 1200 Interboro Con Corp "?f.. 26, Sfiti1 2il 26

100 Int Harvester Co new.. .,113I113'113!113!
5l 25 9100 Int Mer Marine I7! 27 25'

694001 Int Mer Marine pf 114
1900; International Nickel 32 T4, 33 321'110ill0

I roo International Paper ... ' 32! 33
' lOOjJewel Tea 32

20! 100 Kansas City Southern.. .'' 20' 20
69' lOOO'Kelly-Sprlngnel- d Tire . .' 6? '

6S

1500 Kenne-o- 't Copv-e- .1 34

23' 2400'Lee RubVr & Tiro. ..' 23 23 23
59, 1200' Lehigh Valley .t 69

' 200!Looe-W!l- e BiKcutt ....
95 100'Loo-e-- W Blcuult 2d pf...' 93' 53 93

I ''I 600'Manhattan Elevated .'90 ' no

52 S1 1 200lMa-Xwe-
Il Motor 1st pf.....' 53 52'

200'Maxwell Motor 2d pf 2111 211' 21'4l
18 85300 Mexican Petroleum 167A 170i!l67ill7i

24 400Mlaml Copper 4

45' 14001'Mldvale Pteel A Ord 43!
5 I tOOkMlssouri ICan A Tex 5: 5 5

26! 1400'Mlssourl Pacific 26' 26; 26'
' 200'MIssouri Paclfls pf. 56' 56
I aooK'.itional Cloak A Suit... R7U 67

! 77
24 ' 25'
34 34'
34 I S4Hj
21 J 22
19 I '

'

95 96

a of

a

42

49

ITear"a 46
53
14

42

46i
(O

75

15

19
38

69
69

88

14

96

13
64
36

43
25

66

1M

r.z f.2 62
25

60
70

31
85 85

99
66

85
14

57
f.7 66
46

64
63 82

88

29
13 IS

65

65

89

S3

21
69

62 61
34

57

34
3'J 37

ss

70

58 57 58
31 31

52

12' 12
18 18

39
29

57 37

33
46 46

47 47

33 32
33 32

20
69

34' 24 34

59 5S

44 43 43 43

91
63

21

24 24
46 46

66 56
67 66

17 t ifiOO'V-itlona- l Conduit & Cable! 17 ' 17 16!
47 800'Natlonal Enam A Stamp 45 47 ' 45'
34 300'Xew Orleans. Tex A Mex., .14 34 ' 33'

500lXew Tork Central , 77' 77i 77!
2900'N'ew York Dock 24' 26 24:
1000'New York. N" H A Hart.. 34' 3!' 34'

13 'New York .V H A Hart 34 34! 34
lOOlN'ew York, Ont A West.. 21 21 21
400 Norfolk SoiUhern 21 21' 20

300 Norfolk A Western ... 10S "105 !10S
?! SOO'Northern Pacific 96' 96 93

43 5! HOOlOhlo Cities Gas 48 43l 42

7 2 500 Ontario Silver Mining". 7 7 7

50 3' 200'Ctwens Bottle Mach ! 49 50 49'
60 4i lOOlPaclflc Coast 40 40 ' 40
39 .11 lSOOlPaclflc Mail 89; 40 ! 39
22 100 Pacific Tel A Tel 20! 20' 20
oon 6' 5100lPan-Ame- r Petrol AT... 66 I 66'

117 7 400'Pan-Ame- r Petrol St T nf. 117 1117 1117
46 3' 174l0!PennBVlvnnla R R 46' 46V 46

53! 100lPeopIs Gas. Chicago ... 52' 52 52l
15 300'Pere Marriuette 13; 15 15

31! 10nlPhlIadlph!a C n! 31' 31
42 2330PIerce-Arro- Motor .... 42 42' 42

oOPIPlerce Oil Corp 16' 16' 16',
47 5' 2100'Pittsburg Coal of Pa 4?' 46.3' ..' 2500'Pittsburg A West Va. . . 36' 36! 36 '

H20 ' 8! lOOiPulmian Co 120 '1 0 ;i20
75' 8' ISOOjRallwny Steel Spring,... 74 76 74U!
21' 3' 600'Ray Consot Copper 21 21' 21'
84 j 4' 1700!ReadIng 84 S4! 83'
76 6 1400lRepublle Iron A Steel.... 75 76 75l
9S! 7

.1
15 ..

9
20 ..
34
51 6

102 6i
30 '

69 5'
69 5'
52 4
94 7

51l 5'
14 1

189! 10'

'

'

'

.

100 Republic iron A Bteei pr. 98 9S' 93K,!
4000lRoyal Dutch Co 108 '110 '107'107j

'

600'St Louis A Pan Francisco 15) 15) 15
200jSajcon Motor oa 8

) 8lI

190 Seaboard Air Lino pt...J 20 20 '20 I

1200lB1nclalr Oil A Ref ,.l 34 34' 33;
lOfl'Slrws. Sheffield P A I M SI ' SI

SlOOlSouthern Paclflo .'102'102'102
3600'Pouthern Railway SO'SI 304'

100 Southern Railway pf... 69' 69U! (jjti
25 'Southern Railway pf.. ! 69' 69' 69'

14100'Ptudehaker Corp 53 ' Rl'
400'Studer-nke- r Corp pf 93 91
100'StutJ! Motor K1 U. 51' 51'200'Tenn Copper & Chem,. ' 14' li! 14

2000lTexas Co 19V. iJltl '1S9
lOOjTexas A Pacific I 26! 26' 26

5000 Tobacco Products 80 81' 80'
800 Tobacco Products pf... 100 100100

81 ' 6
100 7

10 l 100 Toledo, ft LAW.. 4 4 4
130 io 1700 Union Pacific 130 130'129

72 4 700 Union Pacific pf 72 2 72
38 41 200 United Alloy Steel 39 39 39

106 800 United Cigar Stores 106 106 105

It 'I 200 U K Cast Iron Pipe A rdy 16 . 15 15
104 1 23001U S Industrial Alcohol... 104 1105 '103

78 16100'U S Rubber I 77! 79 77!
109 100IU S Rubber 1st pf... 109'109 109'109

96 83800 U S Steel 96T' 9U' 96Ui
113 100'U S Steel nf 112;il2'U2
74' 10 4520!utah Coprsr '75 75! 74 I

13 400 Utah srcurltles .... 13j' 13 13
65 900 va-car- o cnemicai 54 Ks 54'
37 600'Wabash pf A ' 36' 36'
23 200'Wabash pf B I 22V,! 22 22
13U 500'Western Marvland 12 1I 12
oo I 1001 Western Pacific 21", 214 21
43 3 lOOO'Westlnghouse E A M....I 43' 43l 43 I

26 1 1400!Wlllys-Overian- d ... 26 26l
76 6S50Wi:son A Co 74 i 77 74
36 200 Wisconsin Central 34 34 34
56 lOOIWorthlngton Pump 1.55 65 I

TIME BILLS ON LONDON RKIJIAN EX nt
Bankers.' commercial Trmsr Loan and Trust

dava 4.r0H'9O days. 4.71V, man transfers to BeWiim
4.7344IM rtjs 4.73 charitable purpose , .50

GOSSIP OF WALL STREET.

Ilrvolvlne I'nnil ttxhnnatrtL
Further reports were heard yesterday

1916. confirm ltory of the remirk attributed to
1.770,232 Director-Gener- Mc.Vloo thr.t the roids Day's

220.164.311 would be returned lo tholr owners Year
Net on January 2 unlesi there was an Imme-

diateChnnae. and better resworn? to his plan
for a five year Government control. The Bid.revolving fund of J300.000.000. It was 98.00
learned, has been practically exhausted 93.30

C and the Federal Railroad Administration 03.00
still owes between 1200.000,000, and 96.14
$300,000,000 on rentals, which thus far 97.40

1 havo been paid only In part. Noting the (c.64rapid approach to exhaustion of this 95.62fund, the Administration sounded the
1 leaders of Congress ns to the prospects
1 of gettlntr a larger revolving fund ap-

propriation,1 which would replenish the
Railroad Administration's coffers, de 8pleted by payments of Increased wages s'if for the full year less Increases In rates m;

C

2 lhat the response wss far from gratlfs'-ln- g,

JO
1

and that It li d'fflcult for tliej Ad-

ministration
61

to find any one to accept Sh
, ine uuftit'on ot me iJirecior-icner- ai uii J

. ",, account of tho troubles sura to be en- - 14

2. 2 i countered In the r.enr future unless the 10
- 11

t'ti rtetnrn of Itomla Snf. 4
1

Though the executives of American II
2 railways will take no steps themselves to 1

bring about a prompt return to private 3
control, It was ascertained yesterday 35

2

1 that a number of the leading railroad U
executives believed thnt this return 3

1 could b" accomplished without Insuper 1

able difficulties In tha way of receiver-
ships

tt
1

of roads manased In 1st
1 ine past, in raci. tnora ciosciy in

touch with the corporate management of 1

1 i the roida nro optimistic regarding what 10
S

could he accomplished under prlvite 10..

li Imtlat'VA. nnd. contrrirv tn the 'mnres- - M
slon that has been spread abroad, there

115..air- - iTia.i-- rcuuM nnu nuinti rui' nv 22.
1 a quick return, It Is possible that some 2

sort of temporary measure would be de-

vised
80

to prevent the possibility of whole-
sale

10

receiverships, nnd It Is believed that 8

tho roads. If turned over to private con-
trol,

6
could be manjiged w',v!oit fear of

financial dlaster during the time neces-
sary

1
1 to put through coratnictlve and 10

remedial legislation, One of the reasons
for this optimistic confidence In private
operation of the railroads Is linked up
with th general financial Improvement
that would be caused by the confession Am

1 tli at the Railroad Administration had 88

1 virtually failed to nccompllsh what had 6s
been anticipated as beneficial results 11C.
during the single year of operation. 114

18.

Odd lots. tDivldend deferred pending settlement railroad contract-Not- e
Odd lot transactions are not recorded In separate line unless sales

made at prices outside of the regular full lot range.

day.

FcrStc
99K

Anglo-Frenc- h

.96
9C,

.95 4

26 96t2 A New Hitch. 25. .9(
. sj uespue tne on'ciai statement tnai 230

25
8 'here hart been no chance in the mirlne 10

25' J negotiations, It was learned yesterday 26 .9S
i a new hitch had developed to pre U.

vent tne proper consummation or tn i 6! ..
deal. The old ones, such at the difficult! j 46

16 .34

s In getting British enrcent to the transfer Ch!nee
of the ehlps and the ned of special 6

' 'jg ! authorization for the United State's Ship- - Cl'y of

I '
ping Hoard to purcha.-- e them, still re- -

1

38' U main. But the new factor was thrust 15

3S' Into the situation hy the Treasury De-

partment,
: aid

ioo! which In the last analysis 1!..
'7, j must provide the money for the Shipping City "f

4. 6S Board. The Treasury. It Is said, will not 15...
make provision unlers the deal Is" I "unJet to full taxation. Of cour. the City

(a
yt

Shipping Board, when It blocked the I
with the British interest', ald that in

I it would take the ship? on precisely the 10
o." ' terms agreed to by the British Interests. S

12; i ,' but apparently the board had not con Doto
5s

x

110U

sulted the Treasury Detriment when
It made that statement. 1

1 J?6
1 niatlllrr' Director Meet Tn-ds- y. 3 ..

1 The directors nt the Distillers Securi-
ties

10

Company meet to-d- to take action 17
Frnch81' on tho dividend They will. It was 31,1

l learned on very-goo- authorltv.declare the 5 . .

97' s I regular dividend of of 1 per cent, ami 1

1 th tiFiit! extra dividend of 1 per 15
. The directors, the same Informant said, Un

Prlt
Kng

9S' t, would be shown a financial statement that fit' j woulddefinltely assure them thatsuchdls-2- , i:
6 bursements were conservative. The cash nw

loo .
I , position of the corppany Is exceptionally 3"..

1 strong, interests amen witn tne com- - 14 .

23 1 : pany state that no matter to what ex- - 10. .

js; tent the prohibition movement may 15

32: spread, now that the country goes "dry
33 4--1 at the middle of next year, lnrse profits 8

32 are In store for Distillers. The heavy 1 .

20N, stocks of whiskey on hand, for Instance.
69 m are to be sold for medicinal purjxjses, Vl-- x

34i li and on that baa's will bring even greater Ttr-
To23' profit hitherto. . The concern has 1

59 likewise a great store of alcohol from
13 ' --U Ifc which large revenues are to come, and K T
93 - 2 the stock of com remaining since dis-

tilling
Jlay

91 --r 1 was ttopped furnishes a 1967
1

52' " like prorpect. In a few weeks, however.
Ts

1

4--
-

-- -

1

1

J--
1

"
1

4- -

'$
-- -

....97,
:Z

City

21 the company be prepared to an-
nounce

4'Vs'i9(4
plans, fairly well developed even 1

4.'1M.24 now, for the extenlon of Its Interest tn
3

45 numerous other lines. Alaska
5 conv

Mextesin 1'rtrolenm. rl..26
36 The rl- In Mexican Petroleum was Am Sm
66 due almost directly to the fact that t.mp
16U those who know the affairs of the com-

pany
5

46 well had not changed their position Am
col

T!tr33' In spite uf stories of trouble In Mexico, 1

77: the breaking of relations between the 2.
25 ' Carranza Government and American conv

. . .34 concerns interested In Mexican oil fields 1.34 or the recent salt water yarn anent an-
other21 company's well Yesterdiy's buy-
ing,2(1U It Is tru. camo largely from

108 professional element, Influenced more by C S95' the le'seons they learned two or three 2s,
42 i

weeks ago when they had taken the 2s, couptn
7 short side of the market 1p to date, 3, coupon,

50 men conversant with the affairs of the 4s,
8s,

41) company said, no new developments had 4s, coupon
39 cropped up to cause an ndv.inee such as 2, ransma,

20' took the stock well above 170 before the 2s, Psnsms,
Pansms,Ss,66 reaction yesterday But within two or 3. Psnsms.

11. three weeks. It was understood, the
146 Mexican Tetroleum Interests expected to Closing52' see a definite stand against Car-ranra- 's wtr no15 attitude thearbitrary conccrlng31' confiscatory laws relating to Mexican Alb A42' oil lands. In the meantime, as one au A Bk

16 thority pat It. th Mex'can Petroleum do pt
46 B S

36
Company has continued to carry on Its A Br

' business Just as It did during all the do pf'120 vicissitudes of Mexican politics. Am C F
75U Cost
21' Flooded With Mission. Am Cot
83 do pf

75! Representatives of buying commissions A mer
98V41 from nearly erery country In Europe Am

Am
Ice

J are In New York to study conditions and Am Malt.
15' ' to arrange with bankers for the prompt do 1 p

8 u' ii ' extension of credit. In fact so manv are A

20 I i I here that a banker said : "The city is Am S

33' i flooded with missions," The latest to do pf..
Rl I j arrive was an Italhn mission, which un-- 4 Am Snr

I folded a proposition which received A S Tob
li little encouragement. The Idea seemed Am Tob

wii jto be that local bankers should supply JJtVnoi

69' trrun hiiu inn iiioir, in, ivi m,-- iitno! An Zinc
62 aj ment of Ala Minor and that Italian In. A Dry n
91 terest shou'd surpli labor, each Interest do i

51' tn participate In the profits It was A.
At Elr

14 4-- said Italy has a large amount nf At Coaat
IS1',4 surplus Kbor. which should he put to . ,1 r

26' u work The bankers wondered whether Bald L
80 4-- ix the project waa a revival of the Adalla Rjrrrtt

Bkn L'n
1100 Railway, which was projected In Asia Brown

4' Minor before the war. Bankers pointed of
129 out to the mission that this country Brunswick

72! . ttntll It gets on a peace basis will have Buff
do pf

R

89 little credit to irpare for any kind of BumaBr
105 4. foreign development and they at Bcsh
15' any rate could not engage In the project Bntterlck...

104 without the cooperation of the State Cn
Car

4--' Department. Italian bankers, pro-
fessed

do pf
of Information regarding the Case pimission, said a survy Is now going Cent

112' on In Italy to determine the labor situa-
tion

do pf
74' and the Government of Italy P Ta1h
13! la considering vast electrifying projects CRR of

C So A55 I --f- In order to make uss of water power atd

'102' 4-- .!

301 4--31U

52-9-

77

figs.

36

25

55
of

that

that

deal

P
36 labor and to diminish the ned of coal. Chi A
22 4- - do
12 United State rtnbber. Chi
21 Movements of United States Rubber do
43 proceeded In desultory fashion yesterday
25 until the stock, at Its high level of the
76 1 day, showed another advance of nearly fleeted
34 a two points. As with other specialties
55 4-- 1 the rise was by soma trading on

the long side and by short covering on fractional,
the part of those who took side at
of he market when the earnings state bought
ments of the concern failed to elicit As to

A public Interest. On the other hand theCompsny ounte
for relief and I s,0,v riw of Huhher. accompanied

franca to th dollar. though It has baen by rather gsneral

BONDS IN NEW YORK STOCK EXCHANGE.
Tuesday. December 17. 1918.

1918. 10,",
kales . 10.927.000 $1,840,000

to date. 1,848,490,500 972.143,000

UAXGK OF LIBERTY BONDS.
Closing. Sales (In 1

Open. High.Asked. 31,000). n .. I.C tft G7 Q?
,1)8.10 389 Liberty 3s ....
93.40 33 Liberty 1st conv. 4s. . 93.30 93.30 93.20
93.10 377 Liberty 2d 4s 93.20 33.20 93.00
96.16 2485 Llborty 3d 4s , 96.00 96.16 95.96
97.50 69 Liberty 1st couv. 4s. , 97.42 97.60 97.40
95.68 949 Liberty 2d conv. 4s.. . 95.70 95.74 95.60
95.66 3987 Liberty 4th 4b . 93.76 93.78 95.60

United States Government Bonds Detailed Traniactioni.
(Sales in ?1,000 lots.)

Liberty : 9S.02 B0 S.7')
is::- - i. ...si.oo io

:o .(: m si. 2

97.4 1 8J.00 I fs.O
J7.J1 i 83.10 ill 95.C
T.I 1 93.02 1 95.0 i

91. U0 2 S.1.0S 10 9S.
91.10 1 93.03 CO SS.S4
91. !0 2 63.03 i 3J.40
91.10 1 93.00 4i 96.

3 91.03 DO tl.t
91.30 10 93.01 1 55.61

10 93.00 10 96. 8J
91.10 93.01 43 95.15
91.11 1st conv 10 f'-'-O

91.30 1932.194; 1 93.
91.34 30 97 4: 40 93.(1
91.90 30 9T.40 30 9S.92
91.30 1 87.44 2 95.44
91.29 10 97.5" 10 9S.lt
91.10 2 97.40 91.(3
91.00 1 97.10 I4 4H.19II

l.03 1 97.42 171 9I.0O
91.00 3d conv 4 Vis 1 91.93
91.03 1937-194- 2 t 94.00
91.00 41 13.70 3 91.91

conv 1 03.73 20 36.00
1923-194- 7 SO 93.70 li 96.03

08.30 25 S.I 34 H.M
93.30 1J 95.70 ? 9S.02
98.30 95,(1 JO . . . je.Ot

..SfS.SS 120 95.66 10 96.03
4 I?::- - 51.. . . 9J 70 91! S.0

1 95.61 1. ri.os
. .93.50 : 95.64 25 U.C4

...33.10 2 95.04 15 t.0
'. . . ,9:.1 t. ..95.63 185 91.04

53.10 1 S5.C 50 9C.O0
95.14 1 95. S4 20 96 It
98.0I 50.. . .95.70 1 96 03

l'j.. .93.00 1 ...!3.74 14 9.14
. . .91.00 10 95.(8 320 96.1 6

93.00 30 9S.70 11 T5.01
93.02. .. 95.611 92 96.01
93.10 4 95.4 20 96.08

Ss

10

(.. . .96.04 103. . .96.70
29.. .'JO.OJ
12.. . .90.06 3.'. .95.74
61.. . .96.08 15. . .95.70

148.. . .96.06 i.. .95.73
15.. . .86.08 20.. .95.74,

..96.04 3.. .93.70
68... . .90.06 133.. .la.'i

158.. ..96.08 81.. .S6.70I
1.. . .96.06 34 .91.11

37.. ..96.10 182.... .83.70'
II.. . .96.14 155.... .95.18
34.. ..96.11 80.. . . 91.70
80.. . .94.10 8.... 91.(1
18.. . .16.08 60.. ..95.68
4.. . .JS.18 1.. ..95.6

19.. . .96.08 55.. . .03.61
21,. . .96.10 23.,, . .96.(4

3.. ..9.0 in.. . .96.64
25.. . .96 12 61.. ..96.10
I.. . .96.10 20.. . . J5.H3

10.. ..96.14 86.. . .95.(4
33.. ..96.10 15.. . .9S.K2
10.. . .96.01 4 . . .93.66

6.. ...96.12 4.. ..95.(4
. 50.. . .96.10 25.. . .83.66

. .96.13 30.. . .91.68

. .96.14 33.. . .96.64
14.. . .S6.10 125.. ..95.(2
10.. ,..96.14 97.. . .95.60
25 . . .96.13 . 'J 5 (, 1

(.. .. .96.10 50.'. . .95.60
10.. . . .96.12 10l.. . .93.511
45. . . .96 14 50.. . .95.13
8.. . .96.10 100.. . .95.16

S'V. . . .96.14 120.. . .93.54
2.. . . .9C.16 10.. . .5.5(

4th 4;s 20.. . .95.64
1933-193- 8 100.. ...9S.53

10 95.76 66.. . .95.54
20 .95 If 1.. ...95 56

240.. . .95 74 lfi . . .95.62
50.. . .95.71 404.. . . .95.50

8.. .95 74 5.. .95.60
69.. ..95.7! 20.. . .95.62

Railroad, Industrial, Foreign Governments and Other
(Sales In $1,000 lots.)

I... .101' ref 4V4. 38.... 101 'i non oonv
13....101U 1 7T 10. ...101 deb 4 1954

3. ...101 1 76H 10 100 4 59
1....101V C D & Q 6 101 conv deb 6

9....101V. gen 4s Kan C Ter 4s 1 91

10 1014 1 14j 1 81 IN Y Ry rf
Am Wr Pa 6s Chi 4 N W KInits C El 4s

15 . ... .88 gen 4 s etpa gto 2 47
6 Armour St Co 1 87U 1 ;. 1 47

96 K 4is cm n i r Lac'ede flaa aJJ 51
96 ' 1 86', Ry ref 4s 3,gt of at L 1 14 i
96 At T S Ie 9 75. 1st 6s 1 15

13-- artist 41 10 76. 4 99, 3 154.
.. 96 1 80 1 76 L, H A M So 1 15H

96K 1 . .78 11 755 4i 1931 1 15S
13.lt g-- Is C!ll! C)r 7 ' 3.... S3". 10 15H

96 2 ....M!'i 1 110". Lehigh 1 K
Uy Ss U 4i stmp Col & So 1st col tr 6s 31 UH

63... 79 S 4 tsmp rect 5. . . 15i
At Oosst L,ln .. ss 2... 102 4. . . 15 V

gn unl 4'i rf X.-- ext 10... 108 N r T'l 4'.'
5 ...81'. 4'1S Lone 1 ref 4 91'

Bait OHm S 79 Norf Sou 1st
dv St. Col lndustr r,. Manlratn con ref 5 sr .

8 88 1 75 4e 1 69

B'h St! 7ur Ctimb Tel 5s tO.... 78H 4 ...
money e : ....: Mldvale ftl Norf Wn

100S 1 45 . Hud ' col tr 6s enr 6s whsn
...1001 Bk Hap Trail conr 5s 14 laued

Paris gnm ts 5 97 Mil Nwn 1 108
3.. ..sn Det Vn Ry !I con 4H 19....107H
3 ,.SI. eon 4H" 3 914 Northn P 3s

V 7e !S!1 3 . . 74H Minn SHi' 1 61H
... 9 2 . . . . 94 Ea.t Tnn V ' 1st A ref 4 1 1i9i . . .t A-- O con In 1 484 Oreg- Sh Line
of Can 15 S. 1 35 8 43 gtd ref 4

I.. ..93". Erl' 1st en - ref & et 3s 9 87
1 9J. 1 . .loon 1 60'i Par Gas &. El

.97H 3. ...3'. 1p ccn 4s MoKtT 1st
Cal r, ft V. 1. ...72i 4s ex cpn 3. s;

.9S'I 1 5 4 ....72'-- , 41 69 ,.
Cm co con 1 ! ?n 4" '

1st A rf 4s Pjc T A-- -
.97': f.r'.ea A ?. ...68 ctf" of 6. fii7S . 9f. 1. ...S Pnn K n

Gov't (Vn nt r, r.r 4 j.r A 10. .. 41 con 45"con 6s 32 ..61 Mo Pac gi 4s 1 99
194 i 94 3 . . .MS 6 43. 4H

...104 rn I.afh '. 6 . . . .51 U 18 (ft i 92;
.104t- - 5 1it 4 . . 51', 4 68N 1 ..s3f.92t
of C, ch A-- Ohln 6. ..51 62 1 92S

.t-- 7r cenv 41. ser n 11 14 ....92i5 .. T- - t 82 lft ref 3j Peo A E 1st
99' 4 . ..!'- - 1. ...HI". 1923 4.1.. 1V 6 51H 1 95 2 38

.iaa. rnv ? ter D 2 . ..SI1 Pere M l"t Is

.loon 31 ... 88 20 88 Montana Po 8 39
100 nil Ttnr Q) S li Is eer A Philippine

.100 J"lnl 4 Gn TA deb 5s T 92 Rv tsioo ; 21. . . nr. ; 10 . .inn N O Tex A 1... .46toov . .95, Oulf Mx Inc 5f Pierce Oil
1951 1 Tl 5 6. ...55 cv (s 19?4tti 1 1 V3 6a ser A 1 89

4 . . 97', rtad an iis 91V lt A rr i 1 ....97U 2.. 7 5
a def.1 a .a. r.ri.p A N T .lr B ke L.eld 87

Tn flro Ill d'r I' .. .(OH lt 6 Rome VTat A
ctr 1 3 1 adl Ine 1... 100 Ok con r

70 fh t ;- . MI, N T Cen db 1 . .'l"t 3 tntr-- 4" ( t T. r
1 .96 .46N 8. . ,100V rrlor lln 4?4is Cora-- r.- - .4H 1. . .100 A

...12
1557 f 6s 4(; 6. . .1001. 5 4'1.46. 8. . .100H 6 44mi 10. . ,100i 1 4 VI

TO

6.

loo,
lent,

.100K

fe

99

1921
10

11S1

cent.

than

(nil Ot VCn 4

10 ... .44
'

J J
m' U
C

I" 1

17

the

taken

Am

Am

Gmelt.

Am

that
r.

do

that

who
lack

that

that

aided

that

NOB.

91.14

91.11

4

1943

Del

gn

Ship

1919
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13 10 100'. 1 ... M'iIn' Rp Tran 'cin 4 a ar A 4... .4let Tr is I 77'S pr'or ll.n 3e
9 78U ref A Imp

4Hs er A 1 . . . TOU,
1 . . .

-- H 1 0514 3 79'--
4 ... 7' 1 " i .

38 "i Chi M ft St T l ..
T:rti N T c ft ft LIR' conv 44s deb 4s 10 71

11 Zr I ,...71' ?! 1, f Tf cor
6 , Tnt Arr Torn 495'4

T! ev e's ser'ni e1 tm 8 f T Dock Co 10 1H
- ( . . 'it- - 1 4s 11. . ':

6 7Si484 1 (4H,Int Mer Mar 8 68
JMi 2 . . 84 tt f ( N T K H A ft P A K r

fe conv 4' 3 .1K4 H enr S'i L 1t 4 Us
1' Ti 3.. ..83 8....101", 1 54
107 i 10 101 S

BID AND ASKED QUOTATIONS.
Dec. 17. Dec 18. UII. Asked.

Gort. Bonds, Bid Asked. Bid Asked KCTl 8 pf 60

r4Tterd 98 KanCSo pf. 54 f6 do
II K'yser... inr, 115

1346 II do Id pf 102 103 Pitt
realsterrd. 1946 . .. 33 Kel Sp T pf 90 J

rerl.tered 134 10 Kel Wheel. 27 30 Pitt
106 VI lV6li do pf. .. U 90 HWVa

registered. 98 Km A D M 3 4 Pond
IPS, re. . Si do pf 15 Pr
conpon . . 88 Kresce S S.W 110 do
registered.. 38 do pf ....105 Pub

Kress S H. 57 S7 RrSllSp
do pf. ...103 105 RRSoc

prices of stocks li which ther Klnta Co E.100 104 Red
transactions yesterday: Lack Steel 69 do

Lavlede Oss 6 f! SavBtd.Asked. Bid Asued Lake E VA I u Seab
SUS 173 ! c st v & o 82 do pf . X 23 Sears

Note 3f. at pi. no IE Utr A My 204 2W do
. . 4I 44 CRIAP W 63 70 do pf. lf.6 119
pf 83 f CCCAstL P' 5 12 Lorlllard 154 1(6 S1LASF

Shoe. 90 90 ClereAPltU 80 do pf ion St L
181 175 C Peabody 60 64 Lae-- 1 pf II do

pf ir 115 do pf... 103 5W Lou A Naa.119 Ul
44 Col F A I 39 4' Man Beach. V 8

Oil 404 41 Col South. 33 Man Shirt 47 76 do
M 88 no lt pf 91 84 do pf . 190 Stand

Expr M4 IO do 2d pf 46 41 Man Supply 41 I do
4lVi 4.1 Con Calran S do 1st pf . 97 sun19? tpf.10 lf Con Can pf 106

. IU I Con Insur 63

c. 4S 47 Crex Carpet 45 K
pf 101 1M CTU Stl pf 17 is

Sec A 98 IS Cub A Suy 1 ISO

Unofl. .103 105 rvi a nuduo 114
. 14 101) D L A W 176 180

pf H 114 Dre pf . 5 94

pf 90
pf 99

th

Pet-M- nl

3d 37

L

pf

pf t7

pf
16

pf
111

Mackay. 71 71 do
do pf 64 S6 T

Marlln R .. 9 82 Third
Math Alk.. . '
May Dp (1 43

do pf ...101 W do
I Maxwell. 29 2 do

MexPrt pt.104 Trans
ir Iiet Bll.on Mich On 90 98 Twin

100 Den A R O 6 14V. do
DetAMack 94

& y: 70 U do pf. ...im 112Det United . dopf 9H 9 . do L L 0 72 1'pf 45, 47 Dnl SS A A 8
Z MoKATrf 11 13

'Tit a 75 do nf a ,

E'k ftnrn F ,,'iDr rj9 79 fnvi a jfon Power 7S 7S dodo pf ... 47Real 1 I do pf toi doA A TH 9 E 'c 86 Nat cm 81 0 PRrirA PittsLiBVs 106 Nat .LV no l'n. .i 55 Ene 2d nf 2! do pf u: 13) Cnnf. 97 1J7 Fed MAS 10 , Nat Clk A S II 47 doFisher Body rpf. .1" do nf 102 1W tjerpQaa 89 96 do pf 12 NatEAel pf. 90 44

Shoe 9 0n Chem. 1S I'; i Nst Lead. 66
.... 94 do pf 182 104 I do nf .196 107 U

10 Qen Clears 44 4T Nev Pons 17 19 do
T3 do nf. is 103 NROEtf 1 pf 14

... r ler Coodrlch pf.104 ie do Id . 8 "9 Ya
pf.119 in Oranby, 78 79 N Y Air B.tW 108 Va

Twin. .. T Orene C... 4( 47 NYLAW .. 100
17 11 Oulf M A N 814 9 NTCAStL. 21 II Wells

south. 4 81 do pf.. .. 35 18 do 1st rf. ) 70 Wtb
Clinch. .. 34 Oulf S 911. 1 4 do pf.. 41 4) W

to do 1st pf. 13 99 NTDocfc pf. 48 43 W
71 man ... 63 Nor Cen.... 69 Wt... 9t 12 Hirves pf IIS NorfiW pf 71 78 V4hFdy. 19 23 nock Val . 18 North Am 6: 88 do.. Sft 40 Horn. stake. 94 9 Nov S SII A1 Whitepf 10S inr, lot Arrl 13 14 Ohio Fuel II Wll.onNJ.r.O do . 61 63 OwensB pf 199

T 1o K Int Nick pf H PseCst 1 pf t V
ipf 83 17 Pap pf vi 10 do 2d pf 85 19 do

Alt . I 10V, do pf st (3 14 Peoria A E 5 4 Wthrn
pf IIS It t'lt Salt .. 63 i: Pere Ma pf 44 44 do

NVT .100 10" Iowa Pen 7 do p 89 13

pf .131 137 Jewel T pf. 93 94 PierreA pf. 'V 101

profit taking by
for the rise earlier In day

dividends. It has about that
possibility a dividend available for

Is not Interesting ie la on promises
speculative community as th Ukallbood buying of rvcant weks

i.

COPPER PRODUCERS

FORM ASSOCIATION

Organization American

Companies

Export Trudc.

$3,360,000
1916, TO

1.078,288,000

Net Hi
Last. Chr?s.
98.00 .10
93.38 .08
93.06 .06 Am
96.16 .10

4
97.12 .12 I

95.68 .12
95.66 .12 J. I). BY AN IS PRESIDKXT

Foreign Orders to 15c Appo-

rtioned
. ..96.64

10..
(..

. . .93.5 Pro Hatn Among:
119... . .96.54
26.. , . .95.61 Members. Flo,

. .35.51)
1:'.' . .95.1S
54.. . . .9 5.14
11... . .91.62
20,. . ..93.54 The Copper Export Association

1.. . .96.30 In which almost every American p
3... . .91.12

28.., . .91.14 producing company Is represented
20..
10.. ..95.(3

. .96.1 organized at a meeting h?ld vost.rd
4.. ..96.54 This association has been in tho p'o r.i

SO.. . .95.56, of formation ever since the pifwjjp n'
..95.64 the e bill, but certain c .li'.'.' .95.K tails remained to worked oui1.. ..95.58

6.. . .96.lt the final organization meeting ycste-dt- .

190.. ..95.64 when the following directors
10.. ..96.(2 elected: Murray Gugrenhoiro. Simon
5.. ..96.60 Guggenheim and F. Browne',1 of tU..95.64

10..
40..

. .95.66 American Smelting Refl ilnc Co-
mpany:60.. ,..95.(1 John D. Ryan and Comellin c

10.. . .93.70 Kelley of the Anaconda Coppr Jliniri
4.. ..95.72 Company; Benjamin B. Thayer of th

. .91.70
i'!! ,..95.62 Inspiration Consolidated Copper Coi-ra-

.. . .95.60 ; W. D. Thornton of the Green.
23.. . .9a 65 Cananea Copper Company ; CH.-rle- s Hi',

...95.64 den of the Utah CoVPr Conp.-i-
. .95.00

21.. . . .95.64 Charles Mitchell of it- Nevada Co-
nsolidated23.. . .95.66 Copper Companj . D C JacS-lln-

. .95.60 the Ray Consolidated and Cliiio
16. . . .95.62 Copper Company : Walter Douglas ar.l

. . .95.183

. . .95.61 James McLean of the Phelps DodssCi".

. . .95.6( poiatlon; R. L. Agaeslx and James
of the Calumet and H'a

Mining Company . Stephen Birch of Ui

Kcnnecott Copper Corporation; WUUtx
A. Clark the United Verde Coprf
Company: Archibald Douglas tr.s

Bonds. United Verde Extanaloa Mining Cora,

pany: Adolph Lewlsohn of the Miami

Seab X4n Copper Company, and Iordon R. Cairp-bel- l

nt 4 of the Calumet and, Arizona Mlr.'.r.r
t M Company,

gold 4 tpd The association Is Incorporated unler

ret
S

4 laws of Delaware with a capital of

i m 8230,000 7 per cent preferred stock tnl
ad 5 500 shares of common stock of no par

1 6(H value. The asso'clatlon was formed for

lnc
2

s
55 purpose of handling all the export

1 4IK, copper business of this counts-y- . and or.

Sinclair Oil A-- of Its principal objects Is to meet !or- -

1st r 7R s olgn buying wltn a selling organization
1 . ..5..i

with
I ...9';wrnts llynn Exitolna Compnny'a lrna.

30 894 The plans under which the assoMat!ns.
So Pac er 5s

work were explained by John D
1 ii . . . . i u
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